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Date:30th May,20l9

To,
The Secretary,
The Calcutta Stock Exchange Association Ltd,
7 Lyons Range, Kolkata - 700001

Sub: Outcome of Meeting ofthe Board ofDirectors held on 30th May,2019

Ref: Regulation 30 of SEBI (Listing obrigations and Disclosure Requirements)Regulations, 2015

SCRIP CODE:25014

Dear Sir/Madam,

with reference to the captioned subject, we hereby intimate you that the meeting of theBoard of Directors of the company herd on soe May, 2019 aithe co.po."t" bmll of thecompany at 6ttr Froor Treasure Isrand, 1i., rukoganl Main Road, Irdo."-+siooi grr.e.;which was commenced at 4:00 p.m. and concrud"ed it 05:15 p.m. The Board inter ariaconsidered and approved the following:

1' Audited Financial statement for the quarter and year ended on 31s March,20-79 arong with lndependent Auditorrs Report under Regulation s3 0r srsr(Listing Obligations and Disclosure Requirements) Regulat'ions, 201S, 
-

Please take the above on record and acknowledge.

Thanking you,

Yours faithfully,

Enclosure:
1' Ind.ependent Auditor's Report on Annuar Standarone Financial Resurts.
2. Independent Auditor's Report on Consolidated Financial Results.
3. Audited Financiar Results for the quarter and year ended 31st March 2019.
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lndependent Auditor's Report on Annual Standalone Financial Results of Olive Commcrcial
company Limited Pursuant To the Regulation 33 of the SEBI (Listing obligations antl
Disclosure Requirements) Regulations, 2015.

To the Board of Directors of Olive Commercial Company Limited,

I We have audited the accompanying Statemenl of Standalone Financial ResLrlts ol Olir e
Commercial Company Limited ("the company"), for the year ended March 3 l, 20 l9 (..the
Statement"), being submitted by the Company pursuant to the requirement of Regulation Lj ot rlte
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5.

2. These Standalone Financial results are based on the Standalone Financial statcnrents fbr. llri rerrr.
ended 31'r March,20l9 prepared in accordance with the accounting prirrciples generallr. trcceplerl irr
India' including ludian Accounting Standards ("lnd AS") specified trnc]er Secriorr ljl ol rlre
Cornpanies act. 2013. which are the responsibility ofthe Conrpany's nranagenrent. oLrr resl;onsitrilitr
is to express an opinion ou these Standalone Financial Result basecl on oLrr aLrdit of the Stanclulorc
financial statements for the year ended 3 l.t March, 2019.

3. We have conducted our audit in accordance with the standards on Auditing issued by rlre Inslitutc ol'
Chartered Accountants of India. Those Standards require that we cornply rvith ethical reqLrirernerrrs
and plan and preform the audit to obtain reasonable assurance about rvhether the Statenrent is lice
from nlaterial misstatement. An audit includes examining. on a test basis. evidencc supportirs llre
alnoullts disclosed as financial results. An audit also assessing tlre accounting principles usecl arrri
significant estirnates made by the management. We believe that our audit provides a reasolable blsis
for our opinion.

4. In our opinion and to the best ofour infonnation and according to tlre explanations qiven to 1s. l5c
statemellt:

(i) is presented in accordance with the requirements of Recrrlation 3i ot lhc slrlll
(Listing Obligations and Disclosure Requirements) Regulations. 20 J 5.

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standrrcls a;tl
other accounting principles generally accepted in lndia of the net proflt and 'l orur
comprehensive income and other financial information of the Company for the vear entlerl
March 31, 2019.
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E-mail : offce@chpadliya.com, akpadliya@gmail.com . Ofrcial webpage : www.chpadliya.com
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5 The statement includes the results for the quarter ended March 3 l , 20 J 9 being the balancing lii:rrre
between audited figures in respects ofthe full financial year and the published year.to date lrgur.cs
up to the third quarter ofthe current financiar year, which were subject to limited revieu,.

For and on behalf of
C.H. PADLIYA & CO,

S, C. PADLIYA
Patner
Membership Number: 071666

Date: This 30th day of May,2019
Place: [ndore
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Independent Auditor's Report on Consolidated Financial Results of Olive Cornrncreirl
Company Limited Pursuant To the Regulation 33 read with Rcgulation 63 ol' thc Sl.lltl
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

'l'o the Board of Directors of Olive Commercial Company Lirnited,

2.

_),

l.

4.

We have audited the accompanying Statement of Consolidated Financial Results ol' ()li\c
Commercial Company Limited ("the Holding Company") and its associate (the Holding Conrpaur
and its associate together referred to as the Group) for the year ended Malch 31. 201(.) ("Ilrc
Statement"), being submitted by the Holding Company pulsuant to the reqLrirenrents of llcguLrri()n
33 read with Regulation 63 of the SEBI (Listing Obligation and Disclosure l{equilL:rneltsl
Regulations, 2015.

These Consolidated Financial results are based on the Consolidated Financial staterrents lbl the l crrr

ended 3l"t March,20l9 prepared in accordance with the accounting principles generally acceplr(i irr

lndia, including Indian Accounting Standards ("lnd AS") specified under Section li3 rrl rlrs

Cornpanies act, 20l3, which are the responsibility of the Holding Conrpanl's nlanagenrcnl. our
responsibility is to express an opinion on these Consolidated Financial Resrrlt based on oru arrdir ,,1

the consolidated financial statements for the yeal ended 3 l '' Mafch. 20 ] 9.

We have conducted our audit in accordance with the standards on Auditing issued by the Institute ol'
Chartered Accountants oflndia. Those Standards require that we cornply with ethical letlLrirerncnrs

and plan and preform the audit to obtain reasonable assurance about whether the Statenrent is liec
from material misstatement. An audit includes examining, on a test basis. evidence supporring the

amounts disclosed as financial results. An audit also assessing the accounting principles uscrl urrtl

significant estimates made by management. We believe that our audit provides a reasonable birsrs

lbr oLrr opinion.

ln our opinion and to the best of our infomation and according to the explanations given to .s and

on other financial information ofthe associate, the consolidated financial results:

a. includes the financial statement for the year ended 3 l't March, 20 l9 of the follou,ing entit ies:

i) Naman Mall Management Company Private Limited

b. are presented in accordance with the requirenrents of Regulation 33 read rvitlr l(esulation (ri ol
the SEBI (Listing Obligations and Disclosures Requirements) Regulations. 201 5. and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting Stantlards arrd other'

accounting principles generally accepted in India ofthe net profit, total corrprehensive inconrc

and other financial information ofthe Group for the year ended 3 l'' March. 2019.

E-mail : offce@chpadliya.com, akpadliya@gmail.com . Official webpage : www.chpadliya.com
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5.

6.

Date: This 30'r' day olMay,20l9
Place: Indore

The consolidated financial results also include the Group's share ol net loss (inclLrdinu otlrtr.
comprehensive income) (before eliminating intercompany transactions) olfanrountins to Nil-li1.tlrc
year ended 3l March 2019, as considered in the consolidated financial results, in respect ol'an
associate, whose financial information have not been audited by us. These financial information are
unaudited and have been furnished to us by the management duly certified by them and our. opin it.,1
on the consolidated financial results , in so far as it relates to the amounts and disclosures inclrrrlerl
in respect ofthis associate, and our report in terms ofRegulation 33 read with RegrrlatioD 6j ol tlre
SEBI {Listing obligations and Disclosure Requirements) Regulations . 2015. read \rirh slrlll
Circular CIR/CFD lF AC16212016 dated 5 July 2016. in so far as it relates ro rhe afor.esaiil associrlc.
are based solely on such unaudited financial information. ln our opinion a1d accor.6ing to the
intbrmation and explanations given to us by the management these financial ilforrnation ar.e 1ot
material to the Group.

Our opinion on the consolidated financial results is not modified in respect ofth is nratter with resllecl
to our reliance on the financial information certified by the management.

The statement includes the results for the quarter ended March 3 I , 2019 being thc balancins llstrrc
between audited figures in respects ofthe full financial year and tlre published lear.to date ligirrcs
up to tlie third quarter ofthe current financial year, which were subject to linrited revierv.

For and on behalf ol
C.H. PADLIYA & CO.

?r"-*\
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Qr.--.",
Membership Nuntber: 07 I 6(16

E-mail : ofiice@chpadliya.com, akpadliya@gmail.com . Ofiicial webpage : wwwchpadliya com
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2. f,rpenses
a) Employee benelits e\pense

d) Orher expenses
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(59 08)
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Other ( omDrehcnsirc Income
i) (a) lrerns lhal wrll nol be reclassified ro prolir or loss

b) far .xpense( bneli r ) on (ems lhar wrllnot be

r)(a) ltems lhal wrll be reclassrfied lo prollt & loss

b) Iax cj(pense/{benefir) on ilems thar wrllbe
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Director
Dl\:00069920

Placr: Indore
Dr(e:J0.05.2019

) lnvesrmenls in subsidiafles, assorrales and loinl

c) Currenl l a\ Lrabililres (Nel

l. The above results have been subjected lo Limited Review by rhe Slatutory Audilors, reviewed by Board Audil Commillee and have been approved by the Board

Drreclors ar the m€etins held on 30 05 2019

This statement has been prepared in accordance with Ihe Companies ( Indian Accounting Standards) Rules, 20 I 5 ( lnd AS) pres.ibed under Sed ion I l3 of the

Act, read wilh rule 3 orlhe Companies ( lndjan accounling Standards) Rules. 2015 and Companies ( lndian Accounting Slandards ) Accounling

5 The Compan) adopted rndran accounring srandards (lND AS ) lrom 0lsr Apri1,20l7 and accordinglr these Unancial resul15 halc been prepared rn accordance

wirh the recognrtion and measuremenl principles lard down in the lndian Accounling Slandards ( IND AS) 14 Interim Financial Repo(rng pr€scribed under

lll oflhe companres act,2ll ll
Advanc€s given ro Wanderland Real Estares Privale Luniled lb. pu.chase ol-plol amounlinglo l.l.09.l48-(Pr€trousyear'14.09.1.18')Duflngrhe!_earthe

'ompany cancell€d rhe agreemenr with Wanderland RealEshles Privale Lrmrled lor purchase ofplor and S4,92,S00 wasclarmed. conlirmed and recerled as

ion ro thc Company The same has been shown under the head Olher Income

.8ased on rhe Audited financialresults for thc Year ended:ll" March,2018 dated 25th Septemb.r,2018 ofthe Associate conrpany Nanran l,lallMana8ement
Limited thecompanyhas incorporated loss.fvalue in the lhvestmentto theextontotlnvestmentmadeol 381 50lacs under tiquity method


